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The 29 proposals have averaged 46% shareholder support, according to AFSCME and Walden, which are
leading an institutional investor campaign for an annual non-binding advisory shareholders vote on executive
compensation.

Edison International, Hain Celestial Group, Honeywell International, KB Homes, Lexmark International,
Marathon Oil, Pfizer, Valero Energy and Waddell & Reed Financial all received majority votes in favor of the
proposal this year.

Apple, which had earlier said a say-on-pay proposal was defeated at its Feb. 25 annual meeting, said in an
April 27 statement that the votes were miscounted and the proposal had received a majority of votes.

Apple and Lexmark have announced they will have an advisory say-on-pay vote next year.

Similar proposals will be up for votes in the coming weeks at Exxon Mobil, Chevron, ConocoPhillips, Home
Depot, McDonald’s, Pepsico, Qwest, Raytheon, Target, UnitedHealth, Yum! Brands, CVS Caremark and
Colgate Palmolive.

“Shareowners are angry, and we are starting to have an impact,” Gerald W. McEntee, president of the
American Federation of State, County and Municipal Employees, Washington, and chairman of the AFSCME
plan, said in a statement. “These exceptional votes are sending a clear message that shareholders need to
be heard on executive pay.”

Last year, 79 such proposals received an average 43% in favor; 11 received majority support, the statement
said.

Reproductions and distribution of the above news story are strictly prohibited. To order reprints and/or request permission to use the article in full
or partial format please contact our Reprint Sales Manager at (732) 723-0569.

ADVERTISEMENT
| Copyright ©2009 Crain Communications Inc. All rights reserved. Privacy policy | Terms & Conditions



